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Policy Coordination and Reform Response for China’s High-quality
Economic Development
TIAN Guogiang
Abstract: One of the fundamental reasons for the continuous sharp decline of China’s economic growth
since 2010 is the failure to properly handle the interactive and complementary relationship between short-
term policy response and mid- and long-term deep structural reform. Consequently, China is facing many
internal risks, coupled with external uncertainties that add to the economic difficulty. To address the short-
term complex situation, China needs to strengthen policy coordination and structural reform in an
interactive manner to achieve mid- and long-term high-quality development. Current efforts to stabilize
growth, promote reform, adjust structure, benefit people’s livelihood and prevent risks must be positioned
within a comprehensive governance framework featuring dynamic linkage and general equilibrium, so as to
reverse the continuous deceleration trend. This is an inevitable requirement for reform and opening-up in
the new historical period and is also essential for adapting to the transition of economic growth engines, the
transformation of major social contradictions, and the restructuring and upgrading of institutions and
mechanisms. In the face of reform and development challenges, we must move beyond the mere agreement
on reform toward further clarifying how to reform and who is responsible and capable of the
implementation. This requires both short-term monetary, fiscal and macro-prudential policy adjustments
and mid- and long-term structural and institutional reforms, in particular deep structural reforms in financial
and fiscal systems, so as to foster a virtuous circle between the financial sector and real economy, solve the
dilemma of private enterprises’ financing difficulties and high costs and local governments’ high debts,
achieve incentive compatibility between the central and local governments, and promote benign competition
for development in the private sector. In this way China’s market-oriented reform and opening-up to

economic globalization can go deeper to realize sustainable and benign economic development.

Key words: reform and opening-up, high-quality development, internal and external risk factors
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The Network Analysis in Economics and the Economic Research
of the Network

—— A Review Based on the Integration Perspective on the Economic Framework and the
Network Analysis Method
YE Chusheng, REN Zhaoke
Abstract: Network research is becoming one of the most active and most attractive research fields in
economics. This paper not only discusses how network analysis method brings a new perspective and a new
tool to economic study, also analyzes the superiority of the economic framework to research of network
formation problems compared to the traditional network analysis paradigm and sociology paradigm On this
basis, we especially emphasize the integration of economics research framework and network analysis
methods. Under this integration perspective, we are concerned about the new viewpoints and discoveries
arising from micro shocks and macro fluctuations, market power and pricing, market competition and
efficiency, and labor market inequality. The integration of mainstream economics research framework and

network analysis method is the convergence of the horizon between “economic man” and the “social man”.

Key words: network analysis method, network structure effect, economic research framework, rational

choice
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