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Abstract: The new coronary pneumonia epidemic has had a significant impact on China's macroeconomic
operations and industrial production and social life. Reducing the adverse impact of the epidemic requires
corresponding short-term measures from both the supply and demand sides. In this process, the relationship
between the fight against the epidemic situation and the resumption of business needs to be properly handled,
and aggressive resumption standards should be avoided. Proactive, loose, and prudent fiscal and financial
policies should be adopted to stabilize small, medium and micro enterprises in order to stabilize the basic
economic situation. It is recommended to implement targeted reductions in fees and taxes, issue subsidies or
consumer vouchers to low-income groups at appropriate times to promote consumption replenishment and
potential release in the hardest hit areas. At the same time, we should also consider the way of government,
market and social governance in this epidemic challenge, promote structural reform, reasonably define and
clarify the governance boundary between government and market, government and society, and resolve the
absence, misplacement and misalignment of the market and government and society, establishing a modern
social governance system.

Key words: new coronary pneumonia epidemic; economic shock; economic policy; structural reform;

social governance system
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